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COMMUNITY WATCH 

Community Watch continues to exemplify its mission 

to provide a safe community for residents and visitors in 

by working both behind the scenes and front and center 

throughout The Villages. In the last year, Community 

Watch added two new gatehouses as well as an additional 

Patrol Driver to their ranks. On January 28, 2022, Gate 

Attendants greeted 55, 989 vehicles passing through the 

staffed gates with the warm welcoming that The Villages is 

known for. In Fiscal Year (FY) 21-22, Gate Operations 

Attendants made 40,152 Adult Watch calls and Patrol 

Drivers were instrumental in saving 32 lives through this 

Program and their "two newspapers in the driveway" policy. 

As the only non-emergency District Department open and 

operating 24/7, Community 

Watch answers all calls after 

hours, on weekends and 

on holidays to assist the 

District Departments. 

For example, Patrol 

Drivers take on duties 

for Recreation such as 

opening and dosing of 

pools, bathrooms, 

dog parks and 

more after-hours. 

GflteG\lillage�® 

Community Development Districts 

Community Watch 

With the safety of Villages residents in 

mind, Community Watch launched the 

Community Help Initiative Response Program 

(CHIRP) during National Night Out on October 

4, 2022. This valuable program was created to 

help ensure that residents are able to alert others 

in case of an emergency where they otherwise 

would not be heard. The conception and debut 

of CHIRP was years in the making and involved 

many hours of planning, preparation and hard 

work to accomplish. Since the program began 

in October 2022, over 5,000 CHIRP whistles, 

lanyards and information badges have been 

distributed to the community. This is a free 

service that Community Watch is proud 

to provide, the whistle and lanyard 

kits are available at the District 

Customer Service Centers, Community 

Awareness Presentations and various District events. 

If you can be heard, you can be rescued!

2022 COMMUNITY WATCH PROGRAMS 

15,200 40,152 93,605 
House Checks Performed Adult Watch Calls Made Gate Wellness Calls Made 
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DISTRICT PROPERTY MANAGEMENT 
Community Development Districts 

Property Management 

Responsible For ... 

Million Annuals Million Sq. Ft. of Turf 

No division has more visibility to the public than 

the Landscaping Division. As The Villages steadily 

continues to grow, more land is added to the 

responsibility of the District Property Management 

Landscape Division to maintain, enhance and 

preserve. 

After Hurricanes Ian and Nicole, the Landscape 

Division completed massive cleanup operations, 

restoring the beauty of our community with 

minimal impact on residents. 

Every single day of the year, the Landscape Division is 

maintaining the aesthetic beauty of our community­

from turf, to flower beds, to landscaping, to over 47,000 

trees and 25,000 palm trees, there is always work to do. 

The Landscape Division focuses on conservation efforts 

by increasing the number of Florida-Friendly Landscaping 

options that reduce water usage and maintenance cycles. 

Million Sq. Ft. of Bed Spaces Trees and Palm Trees 

In FY21-22, the Landscape Division was responsible for: 

• Removal, installation and maintenance of more than
1. 7 million annuals throughout The Villages.

•

• 

The fertilization, pest control, mowing, trimming and
watering of more than 80 million Sq. Ft. of turf.

The fertilization, pest control, watering and trimming
of nearly 24 million Sq. Ft. of bed spaces.

Town Centers Division 

Our Town Centers have been getting a refresh as well 

with new paint, new benches and more. The Antique 

Conestoga Wage in Spanish Springs was recently 

replaced along with the Harold Schwartz and World of 

Beer Trellises. All of the trees along US HWY 441 at 

Spanish Springs were trimmed and the Division will be 

renovating the front entrance to enhance the overall 

appearance with new design aesthetics, a new flagpole, 

new landscaping and a new color scheme. You will see 

quite a bit of activity by DPM staff to maintain our 

Town Centers and ensure they are as dean as possible 

with new paint, pressure washing and replacement of 

boardwalks, sidewalks and other aesthetic features. 
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DISTRICT PROPERTY MANAGEMENT 
Community Development Districts 

Property Management 

In Brownwood, the Town 

Centers Division removed 

the Water Tower and Windmill due to safety concerns on 

the wood and rebuilt them with Carten and Galvanized 

Steel, ensuring the structures have a 100+ year life span. 

In FY21-22, the Town Centers Division also completed: 

• Antique wagon replacement at Spanish Springs.

• Replacement of the flag pole at Spanish Springs.

• Roof replacements at Lake Sumter Landing

Gazebo and Wilkerson Creek Playground Picnic

Pavilion.

• Replaced the Lake Sumter Landing navigation lights.

Water Resources Division 

Did you know that the DPM Water Resources Division 

maintains nearly 800 basins that are part of our overall 

stormwater retention and distribution system? 

Our advanced 

stormwater 

system is specially 

designed to hold 

and re-distribute 

stormwater and 

effluent for other 

uses, including 

irrigation on golf 

courses, common 

areas and even reclaimed water for residential use. 

The Water Resources Division performs maintenance to 

control aquatic weeds and vegetation and maintains the 

complicated system of pumps and valves which allow us 

to move water as needed across The Villages. 

The Water Resources Division was well prepared ahead 

of Hurricanes Ian and Nicole and worked tirelessly 

before the storms made landfall to ensure that no homes 

or roads would flood from the heavy rains. 

In FY21-22, the Water Resources Division: 

• Repaired and rejuvenated 18 pump stations.

• Replaced 4 pump station sluice gates.

• Replaced 5 pump station roofs.

• Painted the exteriors of 5 pump stations.

• Maintained 49+ acres of littoral shelf areas.

• Oversaw aquatic weed and vegetation control for

537 basins totaling 1,656.61 acres.

Facilities Division 

The Facilities Division maintains all of our recreation 

amenities. This has been a busy year, with the 

renovation of 226 Sports Courts (pickleball, tennis, 

platform tennis, bocce, shuffleboard and basketball), as 

well as the full renovation of 16 pools (Sports, Adult and 

Family). The Facilities Division repainted the exterior 

of 34 Recreation Centers, replaced 3 Recreation Center 

roofs, resurfaced 3 Postal Station parking lots, sealing 

and striping of 17 additional parking lots and completed 

improvements at 3 softball complexes (7 fields). 
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https://www.districtgov.org/yourdistrict/VCCDD%20Establishing%20Ordinance.pdf
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Major Funds 

General 

Fund 

Department of 

Public Safety 

Non-Major 

Funds Total Total 

Assets 

Cash and cash equivalents $ 19,442,511 13,469,351 1,836,438 34,748,300 
Accounts receivable (net) 866,667 310,117 19,380 1,196,164 
Investments 2,523,429 3,789,819 1,163,245 7,476,493 
Due from other funds 30,750      -   -   30,750 
Due from other governments 130,237 358,277 - 488,514
Inventory and other prepaid items 230,713 19,110 - 249,823

Total assets 23,224,307 17,946,674 3,019,063 44,190,044 

Liabilities and Fund Balance 

Accounts payable 452,583 661,233 38,867 1,152,683 

Accrued expenses 999,058 679,619 20,283 1,698,960 
Due to other funds  (2,338) 29,613 215 27,490 
Due to other governments 79,293      -   -   79,293 
Unearned revenue 9,878      -   -   9,878 

Total liabilities 1,538,474 1,370,465 59,365 2,968,304 

Deferred inflows of resources: 

Unavailable lease revenue 744,665      -   -   744,665 

Fund balances: 
Non-spendable 230,713 19,110 - 249,823
Restricted 

Public Safety - 13,321,037 - 13,321,037

Community Standards-deed covenants -   -   84,402 84,402 

Village of Spanish Springs-common area 
maintenance -   -   890,516 890,516 
Rolling Acres-common area maintenance -   -   297,929 297,929 
Commercial road maintenance -   -   567,648 567,648 
Community Standards -   -   406,127 406,127 

Committed 
Renewal and replacement - 3,236,062 713,076 3,949,138 

Unassigned 20,710,455      -   -   20,710,455 
Total fund balance  20,941,168   16,576,209 2,959,698 40,477,075 
Total liabilities and fund balance $ 23,224,307 17,946,674 3,019,063 44,190,044 
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 Net (expense) revenue and 

Program revenues changes in net assets 

Charges 

for 

services 

Operating 

 grants and 

 contributions 

Capital 

grants and 

contributions 

Governmental 

activities 

Business-

type 

activities  Functions/Programs Expenses  Total 

Governmental activities: 

General government  $ 10,169,426 38,140,761  - 86,652     28,057,987 - 28,057,987

Public safety 26,117,758 21,202,592        1,982,004 285,000  (2,648,162) - (2,648,162)

Physical environment 5,698,155  -   -  - (5,698,155) - (5,698,155)

Recreation 11,668,402  -   -  - (11,668,402) - (11,668,402)

Interest on long-term debt 250,660  -   -  -  (250,660) - (250,660)

Depreciation (unallocated) 2,774,654  -   -    - (2,774,654) - (2,774,654)
Total governmental 
activities 56,679,055 59,343,353  1,982,004   371,652       5,017,954 - 5,017,954

Business-type activities: 

General government 4,201,807   -   -   - -    (4,201,807)  (4,201,807) 

Public safety 2,153,206   -   -   - -    (2,153,206)  (2,153,206) 

Physical environment 17,769,079  20,470,868  - -  -   2,701,789 2,701,789 

Recreation 9,062,780  46,689,621   -  -  -   37,626,841 37,626,841 

Long-term debt interest 8,516,372   -   -   - -    (8,516,372)  (8,516,372) 

Depreciation (unallocated) 6,068,138   -   -   - -    (6,068,138)  (6,068,138) 

Amortization expense 5,924,645   -   -   - -    (5,924,645)  (5,924,645) 
Total business-type 
activities 53,696,027  67,160,489   -  -  -   13,464,462 13,464,462 
Total primary 
government $ 110,375,082   126,503,842 1,982,004  371,652       5,017,954 13,464,462 18,482,416 

General revenues: 

Investment earnings (losses) $       (964,373)  (3,120,360)  (4,084,733) 
Gain on sale of property  
and leased vehicles  76,005 18,351  94,356 

Total general revenues  (888,368)  (3,102,009)  (3,990,377) 

Change in net position       4,129,586 10,362,453 14,492,039 

Net position, beginning     53,487,639 143,367,104 196,854,743 

Net position, ending $     57,617,225 153,729,557 211,346,782 
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mailto:don.deakin@districtgov.org
mailto:carl.bell@districtgov.org
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https://www.districtgov.org/yourdistrict/SLCDD%20Establishing%20Ordinance.pdf
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mailto:mike.berning@districtgov.org
mailto:joseph.nisbett@districtgov.org
mailto:randy.mcdaniel@districtgov.org
mailto:brad.brown@districtgov.org
mailto:gerry.lachnicht@districtgov.org
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Lake 

Sumter 

Landing 

Project 

Wide Total 

Assets: 
Cash and cash equivalents $ 262,116 101,208 363,324 
Investments 1,270,846 5,202,912 6,473,758 
Accounts receivable (net) 336 479 815 
Due from other governments 27 149 176 

Total assets 1,533,325 5,304,748 6,838,073 

Liabilities: 
Accounts payable 41,292 209,148 250,440 
Due to other funds - 138,964 138,964 
Other current liabilities 2 4,564 4,566 

Total liabilities 41,294 352,676 393,970 
Fund balances: 

Committed for conservation easement - 22,105 22,105 
Committed for renewal & replacement 1,364,127 2,077,157 3,441,284 
Unassigned 127,904 2,852,810 2,980,714 

Total fund balances  1,492,031 4,952,072 6,444,103 
Total liabilities and fund balances $ 1,533,325 5,304,748 6,838,073 
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 Net (expense) revenue and 

Program revenues changes in net assets 

Charges 

for 

services 

Operating 

 grants and 

 contributions 

Capital 

grants and 

contributions 

Governmental 

activities 

Business-

type 

activities  Functions/Programs Expenses Total 

Governmental activities: 

Physical environment $ 18,722,483 16,186,293  163,406   - (2,372,784) - (2,372,784)

Depreciation (unallocated) 1,310,593  -   -   -  (1,310,593) - (1,310,593)
Total governmental 
activities 20,033,076 16,186,293  163,406  - (3,683,377)  (3,683,377)  (3,683,377) 

Business-type activities: 

General government services 26,496,638  76,003,634   -  -   -    49,506,996 49,506,996 

Public safety 4,172,405  586,486    -  -   -    (3,585,919)   (3,585,919) 

Physical environment 17,578,578  -  -   -   (17,578,578)   (17,578,578) 

Culture/recreation 19,983,064  4,717,221   -  -   -   (15,265,843)   (15,265,843) 

Loss on disposal of assets 262,234   -   -   -  -    (363,234)  (262,234) 

Depreciation (unallocated) 7,301,645   -   -   -  -    (7,301,645)  (7,301,645) 

Total business-type 
activities 75,794,564  81,307,341   -  -   -   5,512,777  5,512,777 
Total primary 
government $ 95,827,640  97,493,634 163,406 - (3,683,377) 5,512,777  1,829,400 

General revenues: 

Investment earnings (losses) $       (537,497)  (1,714,563)  (2,252,060) 
Interest incomes – Leases  - 64,468 64,468 

 Sale of surplus - 8,737 8,737 

Total general revenues  (537,497) (2,178,855)   (3,990,377) 

Change in net position  (4,220,874) 3,871,419  (349,455) 

Net position - beginning     40,521,832 44,996,400  85,518,232 

Net position - ending $     36,300,958 48,867,819  85,168,777 
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https://www.districtgov.org/PdfUpload/Reso%2013-05%20Establishing%20PWAC.pdf
https://www.districtgov.org/PdfUpload/Reso%2013-05%20Establishing%20PWAC.pdf
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mailto:jerry.ferlisi@districtgov.org
mailto:peter.moeller@districtgov.org
mailto:jerry.vicenti@districtgov.org
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mailto:steve.brown@districtgov.org
mailto:steve.bova@districtgov.org
mailto:don.brozick@districtgov.org
mailto:ken.stoff@districtgov.org
mailto:jon.roudabush@districtgov.org
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https://www.districtgov.org/yourdistrict/BCDD%20Establishing%20Ordinance.pdf
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mailto:lester.coggins@districtgov.org
mailto:jim.sprung@districtgov.org
mailto:%20cora@districtgov.org
mailto:ken.stoff@districtgov.org
mailto:gerry.andrews@districtgov.org
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Assets: 

Brownwood Special 

Revenue Fund 
 Cash and cash equivalents $ 2,410,895 
 Investments 967,733 
 Due from other governments 879 
Accounts receivable  1,129 

Total assets 3,380,636 
Liabilities: 

 Accounts payable 38,571 
 Other current liabilities 54 

Total liabilities 38,625 
Fund balances: 

 Committed for renewal & replacement 400,051 
Unassigned 2,941,960 

Total fund balances 3,342,011 
Total liabilities and fund balances $ 3,380,636 

 Net (expense) revenue and  

 Program revenues  changes in net assets 

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions  

 Capital 

grants & 

contributions 

 Governmental 

activities   Total 

Governmental activities: 
General government $ 5,059     -   -   -    (5,059)  (5,059) 
Physical environment 1,464,244  1,351,790  -   -   (112,454)  (112,454) 
Depreciation (unallocated) 402,567     -   -   -   (402,567)  (402,567) 

Total governmental 
activities $ 1,871,870  1,351,790  -   -    (520,080)  (520,080) 

General revenues: 
Miscellaneous revenue 25,574 25,574  
Investment earnings (losses)  (92,579)  (92,579) 

Total general revenues  (67,005)  (67,005) 
Change in net position (587,085)  (587,085) 

Net position – beginning  16,269,135 16,269,135  
Net position – ending  $ 15,682,050 15,682,050  
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https://www.districtgov.org/yourdistrict/NSCUDD%20Sumter%20County%20Ordinance%202010_10.pdf
https://www.districtgov.org/community/PDFs/2010-20.pdf
https://www.districtgov.org/community/PDFs/2012-14.pdf
https://www.districtgov.org/community/PDFs/2012-17.pdf
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mailto:dominic.berardi@districtgov.org
mailto:nicolas.hemes@districtgov.org
mailto:tom.hosken@districtgov.org
mailto:lisa.johnson@districtgov.org
mailto:tom.hosken@districtgov.org
mailto:matt.friedland@districtgov.org
mailto:rick.rademacher@districtgov.org
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Assets 

North Sumter 

Utility 

Sumter 

Sanitation 

Central Sumter 

Utility 

NSCUDD 

Total 

Current assets: 
Cash and cash equivalents $  33,313,316  2,029,222  3,611,747       38,954,285  
Restricted cash and cash equivalents 6,269,184  115,231  5,267,374       11,651,789  
Investments 17,714,500  1,388,066  168,918       19,271,484  
Accounts receivable, net 2,568,017  1,242,388  1,727,946         5,538,351  
Lease receivable - current 149,182  -   41,385  190,567  
Due from other governments 212,215  34,414  195,539  442,168  
Due from other funds -   105,629 49,170   154,799  
Accrued interest receivable 14,199  6,320  13,066    33,585  
Prepaid  4,727   -   2,033      6,760  
Inventory 180,435   -   -    180,435  

Total current assets 60,425,775  4,921,270  11,077,178       76,424,223  
Non-current assets: 

Restricted cash and cash equivalents 1,059,593  2,915,972  1,676,308         5,651,873  
Lease receivable - Non-current 2,271,668  -   1,743,229        4,014,897  
Capital assets: 

Non-depreciable assets 1,559,759  537,243  108,729         2,205,731  
Depreciable assets (net accumulated depreciation) 75,586,738  959,091  83,717,069  160,262,898  

Bond insurance costs (net accumulated amortization)     -   -   539,729   539,729  
Intangible assets (net accumulated amortization) 24,304,454  36,980,542  116,827,215  178,112,211  

Total non-current assets 104,782,212  41,392,848  204,612,279  350,787,339  
Total assets 165,207,987  46,314,118  215,689,457  427,211,562  

Deferred outflows of resources 
Deferred amount on refunding 4,560,381  596,080  -   5,156,461

Total assets and deferred outflows of resources 169,768,368  46,910,198  215,689,457  432,368,023  

Liabilities 

Current liabilities: 
Accounts payable 379,512  128,870  107,268   615,650  
Accrued expenses and other current liabilities 43,325   -   -     43,325  
Accrued interest payable 3,011,002  -   4,241,025        7,252,027  
Due to other governments 452,877  35,170  373,516  861,563  
Due to other funds 109,356  -   45,443  154,799  
Utility guarantee deposit 9,464  17,222  2,249   28,935  
Unearned revenue -   702,132 -   702,132
Due to developer (amenity futures) 15,196  -   61,546 76,742
Current installments of revenue bonds payable 3,125,000  -   985,000        4,110,000  

Total current liabilities 7,145,732  883,394  5,816,047       13,845,173  
Non-current liabilities: 

Revenue bonds payable 140,732,562  44,711,520  210,344,553  395,788,635  
Total non-current liabilities 140,732,562  44,711,520  210,344,553  395,788,635  
Total liabilities 147,878,294  45,594,914  216,160,600  409,633,808  

Deferred inflows of resources: 
Deferred amount on leases 2,373,180  -   1,766,306        4,139,486  

Total Liabilities and deferred outflow of resources 150,251,474  45,594,914  217,926,906  413,773,294  

Net position 

Net investment in capital assets (37,837,737) (5,408,102) (10,431,353)  (53,677,192) 
Restricted for: 

Debt service 3,819,535  2,915,972  2,687,656         9,423,163  
Renewal and replacement 489,748  -   309,544  799,292  

Unrestricted 53,045,348  3,807,414  5,196,704      62,049,466  
Total net position $  19,516,894  1,315,284   (2,237,449)      18,594,729  
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North 

Sumter 

Utility 

Sumter 

Sanitation 

Central 

Sumter 

Utility 

NSCUDD 

Total 

Operating revenues: 
Charges for services: 

Water revenue $ 4,747,213 - 2,886,665 7,633,878 
Sewer revenue 8,016,608 - 5,287,846   13,304,454 
Irrigation revenue 10,807,870 - 7,129,000   17,936,870 
Solid waste revenue - 16,147,953 - 16,147,953
Lease revenue 184,218 - 44,763        228,981 
Miscellaneous revenue 220,594        44,634 4,281        269,509 

Total operating revenues 23,976,503  16,192,587 15,352,555   55,521,645 

Operating expenses: 
Contractual operation and maintenance services   3,158,909  10,505,020 1,892,013   15,555,942 
General and administrative services 1,410,183       846,714 1,614,242     3,871,139 
Utility services 1,117,969 530 815,236     1,933,735 
Repair and maintenance services 410,259        50,679 107,339        568,277 
Insurance, casualty and liability 215,535 - 101,654        317,189 
Meter and operating supplies 495,392 - 206,459        701,851 
Depreciation expense 5,070,665        24,911 1,836,267     6,931,843 
Amortization expense 1,365,403    1,844,361 3,765,123     6,974,887 

Total operating expenses 13,244,315  13,272,215 10,338,333   36,854,863 
Operating income 10,732,188    2,920,372 5,014,222   18,666,782 

Non-operating revenue (expenses): 
Investment income (loss) (1,166,839)        64,634 20,068  (1,082,137) 
Contributions - private sources & donations -   -   424,178        424,178 
Interest expense (4,906,878) (1,078,041) (7,142,961) (13,127,880) 
Interest income - Leases 93,611 - 41,510        135,121 
Sale of surplus materials and scrap 13,354 - 6,741         20,095 

Total non-operating revenue 
(expenses) (5,966,752) (1,013,407) (6,650,464) (13,630,623) 
Change in net position 4,765,436 1,906,965 (1,636,242) 5,036,159 

Total net position, beginning  14,751,458  (591,681)  (601,207)   13,558,570 
Total net position, ending $  19,516,894    1,315,284 (2,237,449)   18,594,729 
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https://www.districtgov.org/PdfUpload/Recorded%20Ord%20No%2002021-16%20City%20of%20Wildwood.pdf
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mailto:roger.kass@districtgov.org
mailto:bruno.falvo@districtgov.org
mailto:david.fountaine@districtgov.org
mailto:colleen.halstead@districtgov.org
mailto:edna.santana-wales@districtgov.org
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Assets 

Wildwood Utility 

Dependent District 

Current assets: 
Cash and cash equivalents  $ 3,486,177 
Restricted cash and cash equivalents 9,018,679 
Accounts receivable, net 1,011,009 
Due from other governments 163,670 
Accrued interest receivable 96,884 
Prepaid Expenses     440 

Total current assets 13,776,859 
Non-current assets: 

Restricted cash and cash equivalents 37,551,216 
Capital assets: 

Non-depreciable assets 67,601 
Depreciable assets (net of accumulated depreciation) 15,699,830 

Bond insurance costs (net of accumulated amortization) 1,076,474 
Intangible assets (net of accumulated amortization)           149,437,451 

Total non-current assets           203,832,572 
Total assets           217,609,431 

Liabilities 

Current liabilities: 
Accounts payable 113,719 
Accrued expenses and other current liabilities 3,126,423 
Accrued interest payable 4,368,625 
Due to other governments 235,970 

Total current liabilities 7,844,737 
Non-current liabilities: 

Revenue bonds payable           174,745,000 
Unamortized premiums 41,990,205 

Total non-current liabilities           216,735,205 
Total liabilities           224,579,942 

Net position 

Net investment in capital assets (12,955,228) 
Restricted for: 

Debt service 4,650,054 
Renewal and replacement 52,595 

Unrestricted 1,282,068 
Total net position  $ (6,970,511) 
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Wildwood Utility 

Dependent District 

Operating revenues: 
Charges for services: 
Water revenue  $ 3,056,605 
Sewer revenue 4,325,785 
Miscellaneous revenue 69,654 

Total operating revenues 7,452,044 

Operating expenses: 
Contractual operation and maintenance services 1,352,572 
General and administrative services 341,854 
Utility services 198,598 
Repair and maintenance services 50,467 
Insurance, casualty and liability 64,899 
Meter and operating supplies 86,280 
Depreciation expense 266,099 
Amortization expense 4,649,164 

Total operating expenses 7,009,933 

Operating income 442,111 

Non-operating revenue (expenses): 
Investment income 354,199 
Other Misc. Revenue    302 
Bond issuance costs           (1,224,787) 
Contributions - private sources & donations 339,252 
Interest expense   (6,881,895) 

Total non-operating revenue (expenses)           (7,412,929) 

Change in net position           (6,970,818) 
Total net position, beginning    307 

Total net position, ending  $   (6,970,511) 
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General 

Assets: 
Cash and cash equivalents $           633,265 
Investments         1,404,882 
Accounts Receivable 6,332 

Total assets         2,044,479 

Liabilities: 
Accounts payable 17,989 

Total liabilities 17,989 

Fund balances: 
Committed for renewal and replacement         1,031,604 
Unassigned           994,886 

Total fund balances          2,026,490 
Total liabilities, deferred inflows and fund balances $         2,044,479 

 Net (expense) revenue and  

 Program revenues  changes in net assets 

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions  

 Capital 

grants & 

contributions  

 Governmental 

activities   Total 

Governmental activities: 
General government services $ 288,184 1,089,572 -   -         801,388       801,388  
Physical environment 742,906 -  -   -        (742,906)      (742,906) 
Transportation 41,979 - - -        (41,979)        (41,979) 
Depreciation (unallocated) 722,463    -   -   -        (722,463)      (722,463) 

Total governmental 
activities $ 1,795,532 1,089,572  -   -    (705,960)  (705,960) 

General revenues: 
Other revenue 1,494 1,494  
Investment earnings (losses)  (94,811)  (94,811) 

Total general revenues  (93,317)  (93,317) 
Change in net position (799,277)  (799,277) 

Net position – beginning  14,806,764 14,806,764  
Net position – ending  $  14,007,487 14,007,487  
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General 

Assets: 
Cash and cash equivalents $           375,726 
Investments         1,513,521 
Accounts receivable 38 

Total assets         1,889,285 
Liabilities: 

Accounts payable 44,513 

Total liabilities 44,513 
Fund balances: 

Restricted for capital improvements 25,964 
Committed for renewal and replacement         1,001,703 
Unassigned           817,105 

Total fund balances          1,844,772 

Total liabilities and fund balances $         1,889,285 

 Net (expense) revenue and  

 Program revenues  changes in net assets 

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions  

 Capital 

grants & 

contributions  

 Governmental 

activities   Total 

Governmental activities: 
General government services $ 317,620 1,203,032    -   -            885,412 885,412  
Physical environment 694,731 -  -   -    (694,731)  (694,731) 
Transportation 31,139 - - -  (31,139)  (31,139) 
Depreciation (unallocated) 418,094    -   -   -    (418,094)  (418,094) 

Total governmental 
activities $ 1,461,584 1,203,032    -   -    (258,552)  (258,552) 

General revenues: 
Other revenue 1,697 1,697  
Investment earnings (losses)  (107,695)  (107,695) 

Total general revenues  (105,998)  (105,998) 
Change in net position  (364,550)  (364,550) 

Net position – beginning       10,232,813 10,232,813  
Net position – ending  $         9,868,263 9,868,263  
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General Debt Service Total 

Assets: 
Cash and cash equivalents $ 489,449 80,414 569,863 
Investments 1,625,291 - 1,625,291
Other accounts receivable & accrued interest receivable 61 189 250 
Assessments receivable - 1,903,950 1,903,950 

Total assets 2,114,801 1,984,553 4,099,354 
Liabilities: 

Accounts payable 53,314 - 53,314
Due to other governments 10 -                      10

Total liabilities 53,324 - 53,324
Deferred inflows of resources: 

Unavailable special assessment revenue - 1,903,950 1,903,950 
Fund balances: 

Restricted for debt service - 80,603 80,603 
Restricted for capital improvements 16,084 - 16,084
Committed for renewal and replacement 702,329 - 702,329
Unassigned 1,343,064 - 1,343,064

Total fund balances  2,061,477 80,603 2,142,080 
Total liabilities and fund balances $ 2,114,801 1,984,553 4,099,354 

 Net (expense) revenue and 

 Program revenues  changes in net assets 

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions  

 Capital 

grants & 

contributions  

 Governmental 

activities   Total 

Governmental activities: 
General government services $ 334,305 1,424,553 -   -          1,090,248 1,090,248  
Physical environment 848,721 -  -   -    (848,721)  (848,721) 
Transportation 23,511 - - -  (23,511)  (23,511) 
Interest on long-term debt 64,613 - - -  (64,613)  (64,613) 
Depreciation (unallocated) 696,525    -   -   -    (696,525)  (696,525) 

Total governmental 
activities $ 1,967,675 1,424,553 -   -    (543,122)  (543,122) 

General revenues: 
Other revenue     2,469 2,469  
Investment earnings (losses)  (92,841)  (92,841) 

Total general revenues  (90,372)  (90,372) 
Change in net position  (633,494)  (633,494) 

Net position – beginning  16,247,590 16,247,590  
Net position – ending  $  15,614,096 15,614,096  
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General Debt Service Total 

Assets: 
Cash and cash equivalents $     959,816 251,419    1,211,235 
Investments 2,514,265 - 2,514,265
Due from other funds         4,579     -            4,579 
Due from other governments         3,802     -            3,802 
Accounts receivable, net         3,476     -            3,476 
Accrued interest receivable    -     590    590 
Assessments receivable     201,563 7,881,908    8,083,471 

Total assets 3,687,501 8,133,917   11,821,418 
Liabilities: 

Accounts payable     157,681 - 157,681
Due to Developer    -      79,357 79,357
Due to other governments    60     -        60 
Due to other funds    -        4,579          4,579 
Other current liabilities    54     -        54 

Total liabilities     157,795 83,936       241,731 
Deferred inflows of resources: 

Unavailable special assessment revenue     201,563 7,881,908    8,083,471 
Fund balances: 

Reserved: 
Restricted for debt service    -   168,073       168,073 
Restricted for capital improvements       30,000 - 30,000
Committed for renewal and replacement 1,788,250 - 1,788,250
Unassigned 1,509,893 - 1,509,893

Total fund balances  3,328,143 168,073    3,496,216 
Total liabilities and fund balances $ 3,687,501 8,133,917   11,821,418 

 Net (expense) revenue and 

 Program revenues  changes in net assets 

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions  

 Capital 

grants & 

contributions  

 Governmental 

activities   Total 

Governmental activities: 
General government services $ 580,599 2,896,077 -   -   2,315,478 2,315,478  
Physical environment 1,801,103 -  -   -    (1,801,103)  (1,801,103) 
Transportation 277,551 - 52,900 - (224,651)  (224,651) 
Interest on long-term debt 178,454 - - -  (178,454)  (178,454) 
Depreciation (unallocated) 971,224 -   - -    (971,224)  (971,224) 

Total governmental 
activities $ 3,808,931 2,896,077 52,900   - (859,954)  (859,954) 

General revenues: 
Other revenue      4,162 4,162  
Investment earnings (losses)  (176,539)  (176,539) 

Total general revenues  (172,377)  (172,377) 
Change in net position  (1,032,331)  (1,032,331) 

Net position – beginning  26,598,324 26,598,324  
Net position – ending  $  25,565,993 25,565,993  



63 

https://www.districtgov.org/yourdistrict/VCDD5%20Establishing%20Ordinance%2002-5.pdf


64 

mailto:gary.kadow@districtgov.org
mailto:walter.martin@districtgov.org
mailto:jerry.knoll@districtgov.org
mailto:jerry.ferlisi@districtgov.org
mailto:reed.panos@districtgov.org


65 

General  Debt Service Total 

Assets: 
Cash and cash equivalents $ 4,697,157 1,138,952 5,836,109 
Investments 10,571,056 - 10,571,056
Interest and other receivable 26 2,546 2,572 
Due from other funds -   2,860 2,860 
Assessments receivable - 18,341,822 18,341,822 

Total assets 15,268,239 19,486,180 34,754,419 
Liabilities: 

Accounts payable 83,688 - 83,688
Due to other funds 2,860 -   2,860 
Due to other governments 160 -   160 

Total liabilities 86,708 - 86,708
Deferred inflows of resources: 

Unavailable special assessment revenue - 18,341,822 18,341,822 
Fund balances: 

Restricted for debt service - 1,144,358 1,144,358 
Restricted for capital improvements 1,630,713 - 1,630,713
Committed for renewal and replacement 10,122,075 - 10,122,075
Unassigned 3,428,743 - 3,428,743

Total fund balances  15,181,531 1,144,358 16,325,889 
Total liabilities and fund balances $ 15,268,239 19,486,180 34,754,419 

 Net (expense) revenue and  

 Program revenues  changes in net assets  

Functions/Programs Expenses  

 Charges 

for 

services 

 Operating 

grants & 

contributions  

 Capital 

grants & 

contributions  

 Governmental 

activities   Total 

Governmental activities: 
General government services $ 416,197 3,297,465 -   -   2,881,268 2,881,268  
Physical environment 2,312,795 -  -   -    (2,312,795)  (2,312,795) 
Transportation 165,825 - - -  (165,825)  (165,825) 
Interest on long-term debt 744,982 - - -  (744,982)  (744,982) 
Depreciation (unallocated) 3,292,675    -   -   -    (3,292,675)  (3,292,675) 

Total governmental 
activities $ 6,932,474  3,297,465 - -  (3,635,009)  (3,635,009) 
Total primary government  6,932,474   3,297,465 - -  (3,635,009)  (3,635,009) 

General revenues: 
Other revenue 2,716 2,716 
Investment earnings (losses)  (618,581)  (618,581) 

Total general revenues  (615,865)  (615,865) 
Change in net position       (4,250,874)  (4,250,874) 

Net position – beginning  95,289,710 95,289,710
Net position – ending  $  91,038,836 91,038,836
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General Debt Service Total 

Assets: 
Cash and cash equivalents $ 1,878,595 2,303,933 4,182,528 
Investments 10,851,612 - 10,851,612
Accrued interest receivable -   4,798 4,798 
Due from other funds -   7,850 7,850 
Assessments receivable - 42,570,516 42,570,516 
Accounts receivable 45 -   45 

Total assets 12,730,252 44,887,097 57,617,349 
Liabilities: 

Accounts payable 56,444 - 56,444
Due to other funds 7,850 -   7,850 
Due to other governments 100 -   100 

Total liabilities 64,394 - 64,394
Deferred inflows of resources: 

Unavailable special assessment revenue - 42,570,516 42,570,516 
Fund balances: 

Restricted for debt service - 2,316,581 2,316,581 
Restricted for capital improvement           931,127 - 931,127
Committed for renewal and replacement 9,191,753 - 9,191,753
Unassigned 2,542,978 - 2,542,978

Total fund balances  12,665,858 2,316,581 14,982,439 
Total liabilities and fund balances $ 12,730,252 44,887,097 57,617,349 

 Net (expense) revenue and  

 Program revenues  changes in net assets  

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions  

 Capital 

grants & 

contributions  

Governmental 

activities    Total 

Governmental activities: 
General government services $ 2,768,093 5,506,097 -   -   2,738,004 2,738,004  
Physical environment 2,347,829 -  -   -    (2,347,829)  (2,347,829) 
Transportation 226,204 - - -  (226,204)  (226,204) 
Interest on long-term debt 1,639,102 - - -  (1,639,102)  (1,639,102) 
Depreciation (unallocated) 2,480,734    -   -   -    (2,480,734)  (2,480,734) 

Total governmental 
activities $ 9,461,962  5,506,097 - -  (3,955,865)  (3,955,865) 
Total primary government 9,461,962  5,506,097 - -  (3,955,865)  (3,955,865) 

General revenues: 
Other revenue 2,520 2,520  
Investment earnings (losses)  (599,395)  (599,395) 

Total general revenues  (596,875)  (596,875) 
Change in net position       (4,552,740)  (4,552,740) 

Net position – beginning  79,101,373 79,101,373  
Net position – ending  $ 74,548,633   $ 74,548,633  
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General Debt Service Total 

Assets: 
Cash and cash equivalents $ 2,550,104 1,626,291 4,176,395 
Investments 2,802,320 - 2,802,320
Accounts receivable, other 31   - 31 
Accrued interest receivable   - 3,594 3,594 
Assessment receivables - 38,284,872 38,284,872 

Total assets 5,352,455 39,914,757 45,267,212 
Liabilities: 

Accounts payable 26,961 - 26,961
Due to other governments 110 -                   110

Total liabilities 27,071 - 27,071
Deferred inflows of resources: 

Unavailable special assessment revenue - 38,284,872 38,284,872 
Fund balances: 

Restricted for debt service - 1,629,885 1,629,885 
Restricted for capital projects 1,914,809 - 1,914,809
Committed for renewal and replacement 2,187,606 - 2,187,606
Unassigned 1,222,969 - 1,222,969

Total fund balances  5,325,384 1,629,885 6,955,269 
Total liabilities and fund balances $ 5,352,455 39,914,757 45,267,212 

 Net (expense) revenue and  

 Program revenues  changes in net assets  

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions  

 Capital 

grants & 

contributions  

Governmental 

activities   Total 

Governmental activities: 
General government services $ 454,878 3,811,985 -   -   3,357,107 3,357,107  
Physical environment 1,519,515 -  -   -    (1,519,515) (1,519,515) 
Transportation 114,563 - - -  (114,563)  (114,563) 
Interest on long-term debt 1,537,537 - - -  (1,537,537) (1,537,537) 
Depreciation (unallocated) 2,211,503    -   -   -    (2,211,503) (2,211,503) 

Total governmental 
activities $ 5,837,996  3,811,985  - -  (2,026,011)  (3,955,865) 
Total primary government 5,837,996  3,811,985  - -  (2,026,011) (2,026,011) 

General revenues: 
Other revenue 1,634 1,634  
Investment earnings (losses)          (187,172)  (187,172) 

Total general revenues  (185,538)  (185,538) 
Change in net position       (2,211,549) (2,211,549) 

Net position – beginning  64,285,976 64,285,976 
Net position – ending  $ 62,074,427 $ 62,074,427 
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General Debt Service Total 

Assets: 
Cash and cash equivalents $ 5,227,608 2,321,253        7,548,861 
Investments 5,239,395 - 5,239,395
Accrued interest receivable -   4,970 4,970 
Assessments receivable - 50,464,462 50,464,462 
Accounts receivable 19   -   19 

Total assets 10,467,022 52,790,685 63,257,707 
Liabilities: 

Accounts payable 34,492 - 34,492
Due to other governments 160 -                    160

Total liabilities 34,652 - 34,652
Deferred inflows of resources: 

Unavailable special assessment revenue - 50,464,462 50,464,462 
Fund balances: 

Restricted for debt service  - 2,326,223        2,326,223 
Restricted for capital projects 1,345,266 - 1,345,266
Committed for renewal and replacement 5,880,183 - 5,880,183
Unassigned 3,206,921 - 3,206,921

Total fund balances  10,432,370 2,326,223 12,758,593 
Total liabilities and fund balances $ 10,467,022 52,790,685 63,257,707 

 Net (expense) revenue and  

 Program revenues  changes in net assets  

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions  

 Capital 

grants & 

contributions 

Governmental 

activities  Total 

Governmental activities: 
General government services $ 484,897 5,083,642 -   -   4,598,745 4,598,745 
Physical environment 1,814,731 -  -   -    (1,814,731)  (1,814,731) 
Transportation 147,567 - - -  (147,567)  (147,567) 
Interest on long-term debt 1,834,769 - - -  (1,834,769)  (1,834,769) 
Depreciation (unallocated) 2,469,323    -   -   -    (2,469,323)  (2,469,323) 

Total governmental 
activities $ 6,751,287  5,083,642  - -  (1,667,645) (1,667,645) 
Total primary government 6,751,287   5,083,642  - -  (1,667,645)  (1,667,645) 

General revenues: 
Other revenue 3,011 3,011  
Investment earnings (losses)          (283,791)  (283,791) 

Total general revenues          (280,780)  (280,780) 
Change in net position       (1,948,425) (1,948,425) 

Net position – beginning  81,761,870 81,761,870 
Net position – ending  $ 79,813,445 79,813,445 
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General Debt Service Capital Projects Total 

Assets: 
Cash and cash equivalents $ 8,987,475 1,737,696 - 10,725,171
Investments 8,189,081 -   -   8,189,081

Due from other funds 10,279 -   -   10,279 
Accrued interest and other receivables 29 3,652 - 3,681
Assessment receivable -   61,446,310 - 61,446,310

Total assets 17,186,864 63,187,658 - 80,374,522
Liabilities: 

Accounts payable 32,331 -   -   32,331 
Due to other funds - 10,279 - 10,279
Due to other governments 70 -   -   70 
Due to developer -   88,857 - 88,857

Total liabilities 32,401 99,136 - 131,537
Deferred inflows of resources: 

Unavailable special assessment revenue -   61,446,309 - 61,446,309
Fund balances: 
Restricted for debt service -   1,642,213 - 1,642,213
Committed for renewal and replacement 15,682,077  - -   15,682,077
Committed for working capital 1,269,372  - -   1,269,372 
Unassigned 203,014 -   -   203,014 

Total fund balance  17,154,463 1,642,213 - 18,796,676
Total liabilities and fund balances $ 17,186,864 63,187,658 - 80,374,522

 Net (expense) revenue and  

 Program revenues  changes in net assets  

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions  

 Capital 

grants & 

contributions 

Governmental 

activities  Total 

Governmental activities: 
General government services $ 652,155 5,632,016  -   -   4,979,861 4,979,861 
Physical environment 1,977,969 -  -   -    (1,977,969)  (1,977,969) 
Transportation 145,095 - - -  (145,095)  (145,095) 
Interest on long-term debt 2,227,260 - - -  (2,227,260)  (2,227,260) 
Depreciation (unallocated) 2,614,695    -   -   -    (2,614,695)  (2,614,695) 

Total governmental 
activities $ 7,617,174  5,632,016 - -  (1,985,158)  (1,985,158) 
Total primary government 7,617,174  5,632,016 - -  (1,985,158)  (1,985,158) 

General revenues: 
Other revenue 1,373 1,373  
Investment earnings (losses)          (489,760)  (489,760) 

Total general revenues          (488,387)  (488,387) 
Change in net position     (2,473,545) (2,473,545) 

Net position – beginning  101,214,253 101,214,253 
Net position – ending  $ 98,740,708 98,740,708 
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General Debt Service Capital Projects Total 

Assets: 
Cash and cash equivalents $ 2,213,419 7,867,707 - 10,081,126
Investments 3,036,511 - - 3,036,511
Accounts receivable, other 17 - - 17 
Due from other funds - 18,905 - 18,905
Accrued interest receivable - 16,818 6   16,824
Assessment receivable - 97,540,002 - 97,540,002

Total assets 5,249,947 105,443,432      6 110,693,385 
Liabilities: 
Accounts payable 12,908 - - 12,908 
Due to other funds 18,905 - - 18,905 
Due to other governments 150 - - 150 
Due to developer - 3,870,499 - 3,870,499

Total liabilities 31,963 3,870,499 - 3,902,462
Deferred inflows of resources: 

Unavailable special assessment revenue - 97,540,002 - 97,540,002
Fund balances: 

Restricted for debt service - 4,032,931 - 4,032,931
Restricted for capital projects - -      6 6 
Committed for renewal and replacement 3,866,815 - - 3,866,815 
Unassigned  1,351,169 - - 1,351,169 

Total fund balance  5,217,984 4,032,931      6 9,250,921 
Total liabilities and fund balances $ 5,249,947 105,443,432      6 110,693,385 

 Net (expense) revenue and  

 Program revenues  changes in net assets  

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions  

 Capital 

grants & 

contributions 

Governmental 

activities   Total 

Governmental activities: 
General government services $ 892,100 9,267,213 - 75,938 8,451,051         8,451,051 
Physical environment 2,570,731 -  -   -    (2,570,731)       (2,570,731) 
Transportation 180,871 - - -  (180,871)          (180,871) 
Interest on long-term debt 5,212,834 - - -  (5,212,834)       (5,212,834) 
Depreciation (unallocated) 3,469,471    -   -   -    (3,469,471)      (3,469,471) 

Total governmental 
activities $ 12,326,007 9,267,213 - 75,938  (2,982,856)      (2,982,856) 
Total primary government  12,326,007 9,267,213 - 75,938  (2,982,856)       (2,982,856) 

General revenues: 
Other revenue 580 580  
Investment earnings (losses)   (85,240)  (85,240) 

Total general revenues  (84,660)  (84,660) 
Change in net position       (3,067,516)  (3,067,516) 

Net position – beginning  126,852,159 126,852,159 
Net position – ending  $     123,784,643 $ 123,784,643 
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       General  Debt Service  Capital Projects  Total 

Assets:            
Cash and cash equivalents $ 1,889,552   4,765,862   8   6,655,422  
Investments    792,559   -  -   792,559  
Accounts receivable, other  8   -   -   8  
Due from other governments  18,610   -   -   18,610  
Due from other funds  -  12,849   -  12,849  
Accrued interest receivable  -   15,680   5   15,685  
Assessment receivable  -   41,504,040   -   41,504,040  

  Total assets  2,700,729   46,298,431   13   48,999,173  
Liabilities:            

Accounts payable  4,293   -   -   4,293  
Due to other funds  12,849   -   -   12,849  
Due to other governments  185   -   -   185  
Due to developer  -   2,894,929   -   2,894,929  

  Total liabilities  17,327   2,894,929   -   2,912,256  
Deferred inflows of resources:         

 Unavailable special assessment revenue  -   41,504,040   -   41,504,040  
Fund balances:          

 Restricted for debt service  -   1,899,462   -   1,899,462  
 Restricted for capital improvements  -   -   13   13  
 Committed for renewal and replacement  1,700,000   -   -   1,700,000  
 Unassigned   983,402   -   -   983,402  
  Total fund balance   2,683,402   1,899,462   13   4,582,877  
  Total liabilities and fund balances $ 2,700,729   46,298,431   13   48,999,173  

                 Net (expense) revenue and  

           Program revenues    changes in net assets  

Functions/Programs  Expenses   

 Charges 

for  

services   

 Operating 

grants &  

contributions   

 Capital 

grants & 

contributions   

 

Governmental 

activities   Total 

Governmental activities:             
 General government services $ 256,177  3,312,165    -     -  3,055,988           3,055,988  
 Physical environment  792,134  -   -     -      (792,134)           (792,134) 
 Transportation  64,151  -  -  -   (64,151)             (64,151) 
 Interest on long-term debt  1,848,022  -  -  -   (1,848,022)        (1,848,022) 
 Depreciation (unallocated)  1,310,742              -     -     -      (1,310,742)        (1,310,742) 

 
Total governmental 
activities $ 4,271,226  3,312,165   -  -   (959,061)           (959,061) 

 Total primary government  4,271,226  3,312,165   -  -   (959,061)           (959,061) 
General revenues:             
 Other revenue          57   57  
 Investment earnings (losses)          (17,713)   (17,713) 
 Total general revenues           (17,656)   (17,656) 
 Change in net position                    (976,717)   (976,717) 
 Net position – beginning           53,293,035   53,293,035  
 Net position – ending          $        52,316,318  $ 52,316,318  
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General Debt Service Capital Projects Total 

Assets: 
Cash and cash equivalents $ 3,036,584 10,579,310 - 13,615,894
Investments 1,056,320 - - 1,056,320
Accounts receivable, other 8 - - 8 
Due from other funds 4,579 91,957 - 96,536
Accrued interest receivable - 22,617 25 22,642
Assessment receivable - 134,826,935 - 134,826,935

Total assets 4,097,491 145,520,819 25 149,618,335 
Liabilities: 
Accounts payable 18,517 - - 18,517 
Due to other funds 91,957 4,579 - 96,536
Due to other governments 300 - - 300 
Due to developer - 8,073,081 - 8,073,081

Total liabilities 110,774 8,077,660 - 8,188,434
Deferred inflows of resources: 

Unavailable special assessment revenue - 134,826,935 - 134,826,935
Fund balances: 

Restricted for debt service - 2,616,224 - 2,616,224
Committed for renewal and replacement 1,200,000 - - 1,200,000
Unassigned 2,786,717 - 25 2,786,742

Total fund balance  3,986,717 2,616,224 25 6,602,966 
Total liabilities and fund balances $ 4,097,491 145,520,819 25 149,618,335 

 Net (expense) revenue and 

 Program revenues  changes in net assets  

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions 

 Capital 

grants & 

contributions 

Governmental 

activities   Total 

Governmental activities: 
General government services $ 791,656 9,426,524 -   - 8,634,868         8,634,868  
Physical environment 2,562,442 -  -   -    (2,562,442)       (2,562,442) 
Transportation 5,287 - - -  (5,287)    (5,287) 
Interest on long-term debt 5,584,196 - - -  (5,584,196)       (5,584,196) 
Depreciation (unallocated) 3,613,436    -   -   -    (3,613,436)       (3,613,436) 

Total governmental 
activities $ 12,557,017 9,426,524 - -  (3,130,493)       (3,130,493) 
Total primary government  12,557,017 9,426,524 - -  (3,130,493)       (3,130,493) 

General revenues: 
Other revenue 144 144  
Investment earnings (losses) 1,154 1,154  

Total general revenues 1,298 1,298  
Change in net position       (3,129,195) (3,129,195) 

Net position – beginning  163,168,621 163,168,621 
Net position – ending  $  160,039,426  $ 160,039,426 
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       General  Debt Service  Capital Projects  Total 

Assets:            
Cash and cash equivalents $ 940,209   14,921,213   -     15,861,422  
Accounts receivable, other  45   -   -   45  
Prepaid Expenses  63,538   -   -   63,538  
Due from other funds  -   20,894   -   20,894  
Accrued interest receivable  -   31,905   40   31,945  
Assessment receivable  -   240,338,999   -   240,338,999  
  Total assets  1,003,792   255,313,011   40   256,316,843  
Liabilities:            
Accounts payable  8,686   -   -   8,686  
Due to other funds  20,894   -   -   20,894  
Due to other governments  220   -   -   220  
Due to developer  -   10,425,872   -   10,425,872  
  Total liabilities  29,800   10,425,872   -   10,455,672  
Deferred inflows of resources:         
 Unavailable special assessment revenue  -   240,338,999   -   240,338,999  
Fund balances:          
 Restricted for debt service  -   4,548,140   -   4,548,140  
 Restricted for capital improvements  -   -   40   40  
 Unassigned   973,992   -   -   973,992  
  Total fund balance   973,992   4,548,140   40   5,522,172  
  Total liabilities and fund balances $ 1,003,792   255,313,011   40   256,316,843  

                 Net (expense) revenue and  

           Program revenues    changes in net assets  

Functions/Programs  Expenses   

 Charges 

for  

services   

 Operating 

grants &  

contributions   

 Capital 

grants & 

contributions   

 

Governmental 

activities   Total 

Governmental activities:             
 General government services $ 1,332,331   86,098,058    -     -  84,765,727         84,765,727  
 Physical environment  1,817,343   -   -     -      (1,817,343)        (1,817,343) 
 Transportation  -     -  -  11,668,252  11,668,252         11,668,252  
 Interest on long-term debt  7,685,375   -  -  -   (7,685,375)        (7,685,375) 
 Depreciation (unallocated)  5,536,612               -     -     -      (5,536,612)        (5,536,612) 

 
Total governmental 
activities $ 16,371,661   86,098,058   -  11,668,252  81,394,649         81,394,649  

 Total primary government  16,371,661   86,098,058   -  11,668,252  81,394,649         81,394,649  
General revenues:             
 Other revenue          104   104  
 Investment earnings (losses)                    149,904   149,904  
 Total general revenues                     150,008   150,008  
 Change in net position                 81,544,657   81,544,657  
 Net position – beginning           218,829,551   218,829,551  
 Net position – ending          $  300,374,208  $  300,374,208  
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General Debt Service Capital Projects Total 

Assets: 
Cash and cash equivalents $ 860 9,342,002 55,430,010 64,772,872 
Accounts receivable, other 4,494    - - 4,494 
Accrued interest receivable - 19,397 143,284 162,681 
Assessment receivable - 122,890,000 - 122,890,000

Total assets 5,354 132,251,399 55,573,294 187,830,047 
Liabilities: 
Accounts payable 1,569    - - 1,569 
Due to other governments 3,720    - - 3,720 

Total liabilities 5,289    - - 5,289 
Deferred inflows of resources: 

Unavailable special assessment revenue - 122,890,000 - 122,890,000
Fund balances: 

Restricted for debt service - 9,361,399 - 9,361,399
Restricted for capital improvements - - 55,573,294 55,573,294
Unassigned 65    - - 65 

Total fund balance  65 9,361,399 55,573,294 64,934,758 
Total liabilities and fund balances $ 5,354 132,251,399 55,573,294 187,830,047 

 Net (expense) revenue and 

 Program revenues  changes in net assets  

Functions/Programs Expenses 

 Charges 

for 

services 

 Operating 

grants & 

contributions 

 Capital 

grants & 

contributions 

Governmental 

activities   Total 

Governmental activities: 
General government services $ 1,228,363  122,890,000  16,786 - 121,678,423     121,678,423  
Transportation -   -   -   3,709,103 3,709,103         3,709,103  
Interest on long-term debt 1,632,805  -   -   -    (1,632,805)       (1,632,805) 
Depreciation (unallocated) 714,832  -   -   -    (714,832)          (714,832) 

Total governmental 
activities $ 3,576,000  122,890,000  16,786 3,709,103 123,039,889     123,039,889  
Total primary government 3,576,000  122,890,000  16,786 3,709,103 123,039,889    123,039,889  

General revenues: 
Other revenue 62 62  
Investment earnings (losses)  442,832 442,832  

Total general revenues  442,894 442,894  
Change in net position     123,482,783  123,482,783  

Net position – beginning     -   -
Net position – ending  $  123,482,783  $  123,482,783 




